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GLENDALE FARMS: Roy and Glen Keppy, father and son, operate 600 acres of Scott 
County farm land, of which they own 400 and rent another 200 acres. Their 1977 
crops include the following: 


Glen Roy Total 
Corn 160 uO LOO 
Soybeans Lo 58 103 
Oats 17 22 39 
Hay 12 22 34 


The present livestock inventory on the farm includes the following: - 


Crossbred Purebred Yorkshire Purebred Hampshire 


Spring pigs 
(farrowed in March 


and April) Ne 168 320 
Sows and gilts to farrow in: 

May and June 65 ater 14 
July : 18 
August and September LO 30 LO 


There are presently about 80 purebred York and Hamp boars to sell for breeding 
stock to other purebred dealers and to commercial hog producers. 


Steers in feedlot now weighing about 1,150 lbs. - - - 112 head 
Cost of these steers was $37.00 cwt. 


INVESTMENT IN MACHINERY: The total investment in machinery and equipment to 
operate this grain-livestock operation amounts to between $100,000 and $150,000, 
depending on current values of machinery. Following are examples of the value 
today and replacement cost of only those items which are self—-powered. 


Current Value Cost When New Replacement Cost Today 


TH 1466 Diesel tractor $15,750 $19,000 $30,973 
TH 1066 Diesel tractor 14, 350 16,700 28, 384 
TH 856 Diesel tractor 8,900 13,000 22,680 
TH 656 Gas tractor 5.650 ee sl OOO 14,716 
IH 815 Combine 33,500 30,000 48,815 
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We don't talk about machinery investment in order to show how much a farmer owns, 
but to emphasize the investment necessary to do the work on the farm in a timely 
and effecient manner. With the immense investment in land, livestock, and the 
production expenses, it is of. critical importance that the crop be planted and 
harvested during a short period of time in order to reach maximum production. 
The machinery investment on most Iowa farms will vary from $75.00 to $200.00 per 
acre of tillable crop land. 


THE FARMER AS A BUSINESSMAN: Rich farmer? Poor Farmer? We believe the business 
of farming is much like any other business. The proprietor of the business will 

be successful if he works hard and MANAGES well over a period of time. And just 

like in other business ventures, if he falls down in either of these areas, he is 

likely to fail. 


WHAT ABOUT $2,000 to $3,000 per acre LAND PRICES? A farmer may own land with a 
very high present market value. But unless he sells that land and pays the 
income tax on the sale, the land is worth only what it brings in the way of net 
income. Wide fluctuations in the profitability of the various farm enterprises 
from month to month and year to year are a part of the game we learn to live 
with. : 


PORK: The improved quality of the pork produced by the farmer today is a subject 

we are always happy to talk about. Those of us involved in pork production at 

Glendale Farms want to be sure you get to see at least part of the purebred and 
crossbred hogs on the farm today. : 


LIVING TOGETHER: We think it is important that rural and urban people have 

a strong. appreciation of each other's common concerns and problems. We who are 
close to the farm are happy to share the day with you and hope to answer some of 
your questions about farming as a business and as a way of life. We want you to 
know that we also have a lot to learn about your business concerns and problems 
that we may not be aware of. We would enjoy the opportunity in the future to 
spend some time learning about what makes the business world go around. 


If we could have everything perfect, this is the prayer we would offer: 
(Compliments of Rev. Ron Jespersen--Faith Lutheran Church--Eldridge) 


Oh Lord, send us and our dusty neighbors around the world, a good 
soaking rain of about 1 1/2 inches over a 15-hour period, at the 
rate of no more than a tenth of an inch per hour, preferably at 
night; and repeat once every week thru August 15th, with the 
exception of three weeks appropriate for making hay; and there- 
after once every two weeks until the soil moisture deficit has 
been eliminated, or until the farmers wish it to stop, whichever 
comes first. 

Amen. 
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1977 CROP PRODUCTION 






CORM 
Seed, Chemicals, Etc. 
Seed 7 $ 15.00 
Fertilizar & Lime 38.93 
Herbicides 12.50 
Insecticides , 6.00 
$ 72.44 
Ground Preparation Equipment Cost 18.40. 
Harvesting & Storasze Cost | 42250 
Labor & Overhead 19.38 
Land . 
Taxes | 20.00 
Interest — | __ 90.00 
Total Land | $110.00 
Total Coss — per acre $252.71 - 
Percentage | Re: 100% 


CORN: Cost per bushel @120 Bu. yield $2.10 
‘Cost per bushel @175 Bu. yield $1.44 


SOYBEANS: Cost per bushel @60 Bu. yield $3.39 
Cost per bushel @45 Bu. yield $4.52 





‘SOYBEANS 


$ 12.00 
24.22 
11.50 

00 

$ 47.52 


16.75 
14.69 
14.68 
20.00 
90.00 

$110.00 


$205.64 
100% 





PORK PRODUCTION COSTS AND RETURNS JUNE- 1977 


40# pig purchased in May of 1977 $ 43.65 


Feed cost to market weight of 2204 39.14 

Other costs( not including building, | 6.00 
equipment and labor) i 

Total cost of finished hog 88.79 

Market value in October based on today's 

futures prices 3 79.75 


Predicted Loss $ 9.04 


PREDICTED RETURN PER PIG 


Farrowing & Producing a Finishing a 
Finishing 40# pig 407 to 2207 Pig 
This week: - $20.00 $21.55 $ -9.04 
Two Weeks Ago.. | 18.74 19.66 3.79 
Four Weeks Ago > elOe27. 20.92 -3.02 
One Year Ago 24.09 28.10 ; -9.17 
BEEF PRODUCTION COSTS AND RETURNS JUNE 1927 
6507 Yearling steers purchased. in May of 1977 Aye Is 
Feed cost to market weight of 1100# 162.54 
Non-feed costs 22.40 
Total cost of finished steer | 467.69 © 
Market value in September based on today's © 473.77 
futures prices . 


Predicted Profit : $ 6.08 





